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Board of Treasury Quarterly Meeting Minutes 

Thursday, January 25, 2024 
 

The quarterly meeting of the West Virginia Board of Treasury Investments was held on Thursday, 
January 25, 2024, in the Treasurer’s Conference Room, 315 70th Street, SE, Charleston, West 
Virginia.  Keith Peck recorded the minutes. 
 
ATTENDEES 
 
Board Members Present: 
Riley Moore, Committee Chair, via telephone 
Mark Mangano  
Michael Nusbaum, Proxy for Lisa Hopkins, via telephone  
Larry Pack 
Patrick Smith, via telephone     
 
BTI/ STO Staff Present: 
Denise Baker   
Steve Bohman 
Sarah Canterbury, via telephone 
Jamie Chambers  
Shana Clay, via telephone 
Diane Holcomb, via telephone  
Kara Hughes 
Lindsay Marchio 
Keith Peck  
Karl Shanholtzer   
  
Others Present: 
Anoop Bhasin, Department of Revenue 
 
Jeff Boucek, Segal Marco Advisors, via telephone  
Alan Peak, Segal Marco Advisors, via telephone  
 
Heather Froehlich, Federated Hermes 
David McCandless, Federated Hermes 
Paige Wilhelm, Federated Hermes 
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AGENDA 
 

I. Call to Order 
II. Roll Call – Declare Quorum 
III. Approval of Minutes of the October 31, 2023 Board Meeting 
IV. Executive Director’s Report  
V. Reports 

a. Audit Committee   
i. Report  

b. Investment Committee  
i. Report 

c. Personnel and Governance Committee  
i. Report 

VI. Election of Vice Chairman 
VII. Old Business 
VIII. New Business 
IX. Next Board Meeting - (Tentatively Thursday, April 25, 2024) 
X. Adjourn 

 
MINUTES 

 
I. Call to Order 

 
Riley Moore, Committee Chair, called the meeting to order at 11:38 a.m. 
 

II. Roll Call – Declare Quorum 
 
A silent roll call was taken and a quorum declared. 
 

III. Approval of Minutes of the October 31, 2023 Board Meeting– Tab 1 
 
Patrick Smith moved to approve the October 31, 2023, Board Meeting minutes.  Mark 
Mangano seconded.  Motion carried unanimously. 
 

IV. Executive Director’s Report – Kara – Tab 2 
 

Kara Hughes summarized the Executive Director’s Report, a copy of which is attached 
and made a part hereof.  Kara also presented the BTI’s strategic goals for calendar year 
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2024 which focused on three main pillars:  (1) investment program, (2) agency and 
local government outreach, and (3) employee and operational excellence. Some of the 
new goals planned for 2024 include:  developing and implementing an audit plan for 
the EDA Broadband Loan Program, implementing the WV Term Deposit Program 
along with depository placement programs and employing HB 2862 as it relates to 
Proxy Voting.  Throughout the year, the BTI will continue to monitor the WVSTB 
performance, money market reform and implementing accounting system 
enhancements. 
No action was necessary for this agenda item. 
 

V. Reports 
 
The chair moved to the next order of business regarding Committee Reports. 
 
a. Audit Committee   

 
Michael Nusbaum as proxy for Lisa Hopkins, Committee Chair, presented the 
Audit Committee Report.  The Audit Committee met on Thursday, January 25, 
2024.  Actions taken were to: 

1)  Approve the October 31, 2023, Audit Committee Minutes 
2)  Recommend the Board ratify the Purchasing Card Activity for the quarter 

ended December 31, 2023 
3)  Approve the Internal Audit Report 

 
Patrick Smith moved that the Board accept the Audit Committee Report.  Mark 
Mangano seconded.  Motion carried unanimously. 
 

b. Investment Committee  
 
Larry Pack, presented the Investment Committee Report.  The Investment 
Committee met on Thursday, January 25, 2024.  Actions taken were to: 
 

1)  Approve the October 31, 2023, Investment Committee Minutes  
2)  Recommend the Board approve changing the sweep vehicle for the 

Federated WV Money Market Pool account, the UBS WV Money Market 
Pool account, and the UBS WV Government Money Market Pool account 
to the Dreyfus Government Cash Management fund 



 

BTI Quarterly Board Meeting Minutes for Thursday, January 25, 2024  |  Page 4 of 5 
  

 

3)  Recommend the Board approve Appendix C-8 to the Investment Policy 
Statement and approve the Rules and Instructions for the West Virginia 
Term Deposit Program. 

4)  Recommend the Board approve the Shareholder Voting Policy 
 

 
Mark Mangano moved that the Board approve the Investment Committee Report.  
Michael Nusbaum seconded.  Motion carried unanimously. 
 

c. Personnel and Governance Committee  
 
Riley Moore, Committee Chair, presented the Personnel & Governance Committee 
Report.  The Personnel and Governance Committee met on Thursday, January 25, 
2024.  Actions taken were to: 
 

1) Approve the October 31, 2023 Personnel and Governance Committee 
Minutes 

 
Mark Mangano moved that the Board approve the Personnel & Governance 
Committee Report.  Patrick Smith seconded.  Motion carried unanimously. 
 

VI.       Election of Vice Chairman 
 

Riley Moore, Committee Chair, asked for nominations for Vice Chairman.  Mark 
Mangano nominated Larry Pack as Vice Chairman.  Hearing no further nominations, 
the Board unanimously voted to elect Larry Pack as Vice Chairman.  
 

VII. Old Business 
 
There was no old business. 
 

VII.      New Business 
 
There was no new business. 
 

VIII.   Next Board Meeting - (Tentatively Thursday, April 25, 2024) 
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IX.       Adjourn 

 
There being no further business to bring before the Committee, Patrick Smith moved 
to adjourn.  Mark Mangano seconded.  Meeting adjourned at 11:48 a.m. 
 
 
 
 

 
 
Approved by:  _____________________________________ 
                                      Riley Moore, Committee Chair 
 
 
Minutes approved:  _________________________________ 
                                                        (Date)   
 

5/16/24
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Personnel & Governance Committee Meeting Minutes 

Thursday, January 25, 2024 
 

The quarterly Personnel & Governance Committee meeting of the West Virginia Board of 
Treasury Investments was held on Thursday, January 25, 2024, in the Treasurer’s Conference 
Room, 315 70th Street, SE, Charleston, West Virginia.  Keith Peck recorded the minutes. 
 
ATTENDEES 
 
Board Members Present: 
Riley Moore, Committee Chair, via telephone 
Mark Mangano  
Michael Nusbaum, Proxy for Lisa Hopkins, via telephone  
Larry Pack 
Patrick Smith, via telephone     
 
BTI/ STO Staff Present: 
Denise Baker   
Steve Bohman 
Sarah Canterbury, via telephone 
Jamie Chambers  
Shana Clay, via telephone 
Diane Holcomb, via telephone  
Kara Hughes 
Lindsay Marchio 
Keith Peck  
Karl Shanholtzer   
  
Others Present: 
Anoop Bhasin, Department of Revenue 
 
Jeff Boucek, Segal Marco Advisors, via telephone  
Alan Peak, Segal Marco Advisors, via telephone  
 
Heather Froehlich, Federated Hermes 
David McCandless, Federated Hermes 
Paige Wilhelm, Federated Hermes 
 
 
 
AGENDA 
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I. Call to Order 
II. Roll Call – Declare Quorum 
III. Approval of Minutes of the October 31, 2023 Board Meeting  
IV. BTI Continuing Professional Education Requirements 
V. Employee Evaluations 
VI. Old Business 
VII. New Business 
VIII. Next Board Meeting – (Tentatively Thursday, April 25, 2024) 
IX. Adjourn 

 
MINUTES  

 
I. Call to Order 

 
Riley Moore, Committee Chair, called the meeting to order at 11:32 a.m. 
 

II. Roll Call – Declare Quorum 
 
A silent roll call was taken, and a quorum declared. 
 

III. Approval of Minutes of the October 31, 2023 Board Meeting – Tab 17 
 
Patrick Smith moved to approve the October 31, 2023, Personnel and Governance 
Committee Minutes as printed.  Mark Mangano seconded.  Motion carried 
unanimously.  
  

IV. BTI Continuing Professional Education Requirements  – Kara – Tab 18 
 
Kara Hughes provided a summary of the BTI Continuing Professional Education 
(“CPE”) requirements.  The WV Board of Treasury Investment’s CPE Policy is subject 
to all Board members, the Executive Director, Chief Financial Officer, and Internal 
Auditor.  Individuals covered by the Policy are required to obtain a minimum of eight 
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hours of approved continuing education each calendar year.  The required hours shall 
include at least one hour of ethics, with the remaining being in investment related 
subjects.  For individuals appointed or hired after the beginning of the calendar year, 
the required number of hours shall be prorated on a quarterly basis.  Each person 
covered by the Policy, shall provide a written compliance report (CPE Worksheet) to 
the Personnel and Governance Committee after the end of the calendar year.   
No action was necessary for this agenda item. 
 

V. Employee Evaluations – Kara  
 
Kara Hughes provided an overview of the annual employee evaluation process.  The 
Board will complete evaluations for Kara Hughes, Karl Shanholtzer, and Jamie 
Chambers.  Kara will be sending out employee evaluation forms via email for the Board 
to complete.  Once completed, the employee evaluation forms will be returned to the 
Treasurer’s Executive Assistant, Carly Williams, for the Treasurer to review with BTI 
staff.   
No action was necessary for this agenda item. 
 

VI. Old Business 
 
There was no old business. 
 

VII. New Business 
 
There was no new business. 

 
VIII. Next Board Meeting – (Tentatively Thursday, April 25, 2024) 
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IX. Adjourn 

 
There being no further business to bring before the Committee, Patrick Smith moved 
to adjourn.  Mark Mangano seconded.  The meeting adjourned at 11:36 a.m.   

 
 

Approved by:  _____________________________________ 
                                    Riley Moore, Committee Chair 
 
 
Minutes approved:  _______________________________ 
                                                        (Date)   

5/16/24
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